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[Report No. 1917]

IN THE HOUSE OF REPRESENTATiVES

JuLy 30,1959

Referred to the Committee on Interstate and Foreign Commerce

June 17, 1960

Reported with an amendment, committed to the Committee of the Whole House
on the State of the Union, and ordered to be printed

[Strike out all after the enacting clause and insert the part printed in italic]

AN ACT

To make uniform provisions of law with respect to the terms of

office of the members of certain regulatory agencies.
1 . Be it enacted by the Senate and House of Representa-

twes of the United States of America in Congress assembled,

Thet the frsh seetion of the Federal Power Aes {16 L.8.C.
5 tence “Not more than three of the Commissioners shell be
7 “Upon the expiration of his torm of office; n Commissioner
8 sﬁaﬂeenﬁﬁ&etesefve&mﬂhisweeessefisaﬁpeiﬂ%edaﬁd
9 has qualified”

10 Sne: 2. Subsection {6} of seetion 4 of the Communica-
11 tions Ach of 1034 {47 TSL: 164fe)) is amended by
I
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inserting ab the end thereof the following: “Hpen the ex-
piration of his term of offiee; & Commissioner shall eontinue
to serve until his saeeessor is appeinted and has quelified™
That the second sentence of the first section of the Federal
Power Act (16 U.S.C. 792) is amended to read as follows:

“Their successors shall be appointed each for a term of five

years from the date of the expiration of the term for which

his precedessor was appointed and until his successor is ap-
pointed and has qualified, except that he shall not so continue
to serve beyond the expiration of the next session of Congress
subsequent to the expiration of said fixed term of office, and
except that any person appointed to fill a vacancy occurring
prior to the expiration of the term fbr which his predecessor
was appointed shall be appointed only for the unexpired
term.”

Si‘(]. 2. The first sentence of subsection (c) of section 4
of the Communications Act of 1934 (47 U.S.C. 154(b)) 1s
amended to read as follows: “The Commissioners first ap-
pointed uhder this Act shall continue in office for the terms of
one, two, three, four, five, six, and seven years, respectively,
from the date of the taking effect of this Act, the term of each
to be designated by the President, but their successors shall be
appointed for terms of seven years and until their successors
are appointed and have qualified, except that they shall not

continue to serve beyond the expiration of the next session of
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Congress subsequent to the expiration of said fixed term of
office; except that any person chosen to fill a vacancy shall be
appointed only for the unexpired term of the Commassioner
whom he succeeds.”

SEc. 3. The fourth sentence of subsection (a) of section
4 of the Securities Exchange Act of 1934 (15 U.S.C. 78
(d)) is amended to read as follows: “Each Commissioner
shall receive a salary at the rate of $20,000 a year and shall
hold office for a term ofﬂ five yéars" and until his successor s
appointed and has qualified, esc‘cépt that he shall not so con-
tinue to serve beyond the exp{rqtion of the mext session of
Congress subsequent to ;he ew;i;'ation of said fixed term of
office, and except (1) any Commissioner appointed to fill
a vacancy occurring przior to the expiration of the term for
which his prédecessor was apgébénted shall be appointed for
the remaindéf of such term, and ( 2) the terms of office of the
Commissioners first taking office after the enactment of this
title shall expire as designated by the President at the time
of nomination, one at the end of one year, one at the end of
two years, one at the end of three years, one at the end of
four years, and one at the end of five years, after the date
of the enactment of this title.” |

Passed the Senate.J uly 29, 1959.

Attest: FELTON M. JOHNSTON,

Secretary.
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office of the members of certain regulatory agencies.

Be it enacted by the Senate and House of Representa-
tives of the United States of America in Congress assembled,
That the first section of the Federal Power Act (16 U.S.C.
792) is amended by inserting immediately before the sen-
tence ‘“Not more than three of the Commissioners shall be
appointed from the same political party.” the following:
“Upon the expiration of his term of office, a Commissioner
shall continue to serve until his successor is appointed and
has qualified.”

SEC. 2. Subsection (c) of section 4 of the Communica-

tions Act of 1934 (47 U.S.C. 154(c)) is amended by
I



2
1 inserting at the end thereof the following: “Upon the ex-
2 piration of his term of office, a Commissioner shall continue
3 to serve untﬂ his successor is appointed and has qualified.”
Passed the Senate July 29, 1959. |

Attest: I FELTON M. JOHNSTON,
Secretary.
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office of the members of certain regulatory agencies.

Be it enacted by the Senate and House of Representa-
tives of the United States of America in Congress assembled,
That the first section of the Federal Power Act (16 U.S.C.
792) is amended by inserting immediately before the sen-
tence “Not more than three of the Commissioners shall be

b4

appointed from the same political party.” the following:
“Upon the expiration of his term of office, a Commissioner
shall continue to serve until his successor is appointed and
has qualified.”

SEC. 2. Subsection (c) of section 4 of the Communica-

tions Act of 1934 (47 U.S.C. 154(c)) is amended by
I



9
1 inserting at the end thereof the following: “Upon the ex-
2 piration of his term of office, a Commissioner shall continue
3 to serve until his successor is appointed and has qualified.”
Passed the Senate July 29, 1959. |
Attest: FELTON M. JOHNSTON,

Secrétary.
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office of the members of certain regulatory agencies.

Be it enacted by the Senate and House of Eepresenta-
tives of the United States of America in Congress assembled,
That the first section of the Federal Power Act (16 U.S.C.
792) is amended by inserting immediately before the sen-
tence “Not more than three of the Commissioners shall be
appointed from the same political party.” the following:
“Upon the expiration of his term of office, a Commissioner
shall continue to serve until his successor is appointed and
has qualified.”

Skc. 2. Subsection (¢) of section 4 of the Communica-

tions Act of 1934 (47 U.S,C. 154 (c)) is amended by
I
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1 inserting at the end thereof the following: ‘“Upon the ex-
2 piration of his term of office, a Commissioner shalllcontinue
3 to serve until his successor is appointed and has qualified.”
Passed the Senate July 29, 1959. :
Attest: ' FELTON M. JOHNSTON,

Secretary.
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Juouy 30,1959

Referred to the Committee on Interstate and Foreign Commerce

AN ACT

To make uniform provisions of law with respect to the terms of
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‘appointed from the same political party.

office of the members of certain regulatory agencies.

Be it enacted by the Senate and House of Representa-
tives of the United States of America in Congress assembled,
That the first section of the Federal Power Act (16 U.S.C.
792) is amended by inserting immediately before the sen-
tence “Not more than tﬂree of the Commissioners shall be
” the following:
“Upon the expiration of his term of office, a Commissioner
shall continue to serve until his successor is appointed and
has qualified.”

Skc. 2. Subsection (c) of section 4 of the Communica-

tions Act of 1934 (47 U.S.C, 154(c)) is amended by
I



2
1 inserting at the end thereof the following: “Upon the ex-
2 piration of his term of office, a Commissioner shall continue
3 to serve until his successor is appointed and has qualified.”
Passed the Senate July 29, 1959.
Attest: | FELTON M. JOHNSTON,

Secretary.
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IN THE HOUSE OF REPRESENTATIVES

Juory 30,1959
Referred to the Committee on Interstate and Foreign Commerce

June 17, 1960

Reported with an amendment, committed to the Committee of the Whole House
on the State of the Union, and ordered to be printed

[Strike out all after the enacting clause and insert the part printed in italic]

AN ACT

To make uniform provisions of law with respect to the terms of

office of the members of certain regulatory agencies.
1 Be it enacted by the Senate and House of Representa-
2 twes of the United States of America in Congress assembled,

3 That the fires seetion of the Foderal Power Aet 4116 U-8.C.
4 792) is amended by inserting immediately before the son-
5 tence “Not more than three of the Commissioners shall be
6 appeinted from the same polibical party the folowing:
7 “Upon the expiration of his torm of office; o Commissiones
8 shall eontinue to serve until his sueeessor is appeinted and
9 hes quatified

10 SEe: 2. Subsestion {6} of soction 4 of the Communica

11 tons Aeb of 1934 {47 U-S.C. 154{e}} is amended by
I
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inserting at the end thereof the following: “Upen the ex-
piration of his term of offiee; & Commissioner shall eontinte
to serve until his sueeessor is appointed and has qualified”
That the second sentence of the first section of the Federal
Power Act (16 U.S.C. 792) is amended to read as follows:
“Their successors shall be appointed each for a term of five
years from the date of the expiration of the term for which
his precedessor was appointed and until his successor is ap-
pointed and has qualified, except that he shall not so continue
to serve beyond the expiration of the next session of Congress
subsequent to the expiration of said fized term of office, and
except that any person appownted to fill a vacancy occurring
prior to the expiration of the term for which his predecessor
was appointed shall be appointed only for the unexpired
term.”

SEc. 2. The first sentence of subsection (c) of section 4
of the Communications Act of 1934 (47 U.S.C. 154(b)) is
amended to read as follows: “The Commissioners first ap-
pointed under this Act shall continue in office for the terms of
one, two, three, four, five, six, and seven years, respectively,
from the date of the taking effect of this Act, the term of each
to be designated by the President, but their successors shall be
appointed for terms of seven years and until their successors
are appointed and have qualified, except that they shall not

continue to serve beyond the expiration of the next session of
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Congress subéequent to the expiration of said. fixed term of
office; except that any person chosen to fill a vacancy shall be
appointed only for the unexpired term of the Commaissioner
whom he succeeds.”

SEc. 3. The fourth sentence of subsection (a) of section
4 of the Securities Exchange Act of 1934 (15 U.S.C. 78
(d)) is amended to read as follows: “Each Commissioner
shall recewe a salary at the rate of $20,000 a year and shall
hold office for a term of five years and until his successor is
appointed and has qualified, ea:cépt that he shall not so con-
tinue to serve beyond the expiration of the mext session of
Congress subsequent to the expiration of said fized term of
office, and except (1) any Commissioner appointed to fill
a vacancy occurring prior to the éa:piration of the term for
which his predecessor was appointed shall be appointed for
the remainder of such term, and ( 2) the terms of office of the
Commissioners first taking office after the enactment of this
title shall expire as designated by the President at the time
of nomination, one at the end of one year, one at the end of
two years, one at the end of three years, one at the end of
four years, and one at the end of five years, after the date
of the enactment of this title.”

Passed the Senate July 29, 1959.

Attest: FELTON M. JOHNSTON,
Secretary.
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.. tain regulatory agencies.

Jury 30, 1959 .
Referred to the Committee on Interstate and Foreign
Commerce '
June 17, 1960
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mittee of the Whole House on the State of the
Union, and ordered to be printed
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IN THE HOUSE OF REPRESENTATIVES

Juuy 30,1959
Referred to the Committee on Interstate and Foreign Commerce

June 17, 1960

Reported with an amendment, committed to the Committee of the Whole House
on the State of the Union, and ordered to be printed

[Strike out all after the enacting clause and insert the part printed in italic]

To make uniform provisions of law with respect to the terms of
office of the members of certain regulatory agencies.
1 Be it enacted by the Senate and House of Representa-

twes of the United States of America in Congress assembled,
792} is amended by inserting immediately before the sen
tenee “Not more than three of the Commissioners shall be
6 appeinted from the same politienl party> the following:
“Upen the expiration of his term of office; & Commissioner
8 shall eontinve to serve until his suceessor is appointed and
9 has qualified>

10 SEe: 2: Subseetion {e) of seetion 4 of the Conymuniea
11 Hons Aet of 1934 {47 TLS.C. 1b4{e}) is amended by
I
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piration of his term of offiee; & Commissioner shall eontinte
to serve until lis sueeesser is appeinted and has qualified
That the second sentence of the first section of the Federal
Power Act (16 U.S.C. 792) s amended to read as follows:
“Thewr successors shall be appointed each for a term of five
years from the date of the expiration of the term for which
his precedessor was appoihted and until his successor s ap-
pointed and has qualified, except that he shall not so continue
to serve béyond the expiration of the next session of Congress
subsequent to the expiration of said fixed term of office, and
except that any person appointed to fill @ vacancy occurring
prior to the expiration of the term for which his predecessor
was appointed shall be appointed only for the unexpired
term.”

SEc. 2. The ﬁ’rst sentence of subsection ( c ) of section 4
of the Communications Act of 1984 (47 U.8.C. 154(b)) is
amended to read as follows: “The Commissioners first ap-
pointed under this Act shall continue in office for the terms of
éne, tzbo, three, four, five, six, and seven years, respectively,
from the date of the taking effect of this Act, the term of each
to be designated by the .President, but their successors shall be
appointed for terms of seven years and until their successors
are appointed and have qualified, except that they shall not

continue to serve beyond the expiration of the next session of
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Congress subsequent to the expiration of said fixed term of
office; except that any person chosen to fill a vacancy shall be
appointed only for the unexpired term of the Commissioner
whom he succeeds.”

SEc. 8. The fourth sentence of subsection (a) of section
4 of the Securities Exchange Act of 1934 (15 U.S.C. 78
(d)) is amended to read as follows: “Each Commassioner
shall receive a salary at the rate of $20,000 a year and shall
hold office for a term of ‘ﬁve yéars ‘and until his successor is
appointed and has qualified, eifc;pi that he shall not so con-
tinue to serve beyond the ewpiréztion of the mext session of
Congress subsequent to tﬁe ea:pzmtzon of said fized term of
office, and except (1) any C’(;w;;missioner appointed to fill
a vacancy occurring prior to ﬂlev expiration of the term for
which his predecessér was app_biﬁted shall be appointed for
the remainderkof such term, ané (2 ) the terms of office of the
Commissioners first taking office after the enactment of this
title shall expire as designated by the President at the time
of momination, one at the end of one year, one at the end of
two years, one at the end of three yéars, one at the end of
four years, and one at the end of five years, after the date
of the enactment of this title.”

Passed the Senate July 29, 1959.

Attest: FELTON M. JOHNSTON,

Secretary.
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mittee of the Whole House on the State of the
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IN THE HOUSE OF REPRESENTATIVES

Jory 30,1959
Referred to the Committee on Interstate and Foreign Commerce

Juxe 17, 1960

Reported with an amendment, committed to the Committee of the Whole House
on the State of the Union, and ordered to be printed

[Strike out all after the enacting clause and insert the part printed in italic]

AN ACT

To make uniform provisions of law with respect to the terms of

office of the members of certain regulatory agencies.
1 Be it enacted by the Senate and House of Representa-
tives of the United States of America in Congress assembled,

That the firs seetion of the Federal Power Aet {16 1L.S.C.
792} is amended by inserting immediately before the sen-
eppointed from the same pelitienl party the following:
“Upon the expiration of his term of office; a Commissioner
Sshalleeﬁaﬂ&e%seweuﬂﬁlhtss&eeessefisaﬁpem%edaﬂd
9 hes qualified.”
10 Sme: 2: Subseetion e} of seetion 4 of the Communiea
11 m%&%m%@%amw
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piration of his term of offiee; & Commissioner shall eontinue
to serve until his sueeesser is appointed and has qualified”
That the second sentence of the first section of the Federal
Power Act (16 U.S.C. 792) is amended to read as follows:
“Their successor;s shall be appointed each for a term of five
years from the date of the expiration of the term for which
his precedessor was appointed and until his successor is ap-
pownted and has qualified, except that he shall not so continue
to serve beyond the expiration of the next session of Congress
subsequent to the expiration of sad fixed term of office, and
except that any person appointed to fill a vacancy occurring
prior to the expiration of the term for which his predecessor
was appointed shall be appointed only for the unexpired
term.”

SEc. 2. The first sentenée of subsection (c) of ;section 4
of the Communications Act of 1934 (47 U.S.C. 154(b)) 1s
amended to read as follows: “T'he Commissioners first ap-
pointed under this Act shall continue in office for the terms of
one, two, three, four, five, six, and seven years, respectively,
from the date of the taking effect of this Act, the term of each
to be designated by the President, but their successors shall be
appointed for terms of seven years and until their successors
are appointed and have qualified, except that they shall not

continue to serve beyond the expiration of the next session of
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Congress subsequent to the expiration of said fized term of
office; except that any person chosen to fill a vacancy shall be
appointed only for the unexpired term of the Commissioner
whom_he succeeds.”

SEc. 3. The fourth sentence of subsection (a) of section
4 of the Securities Exchange Act of 1934 (15 U.S.C. 78
(d)) is amended to read as follows: “Each Commissioner
shall recewve a salary at the rate of $20,000 a year ahd shall
hold office for a term of five years and until his successor is
appointed and has qualified, except that he shall not so con-
tinue to serve beyond the ewpi;mtibn of the mext session of
Congress subsequent to the éﬁvpimtion of said fixed term of
office, and ewcept (1) éniy _-bohimissiéner appointed to fill
a vacancy occurring prior to the ea:pii'ation of the term for
which his pfed'ecessor was app'oi’hted shall be appointed for
the%emaindéé* of such te;m, and ( 2) the terms of office of the
Commissioners first taking office after the enactment of this
title shall expire as designated by the President at the time
of nomination, one at the end of one year, one at the end of
two years, one at the end of three years, one at the end of
four years, and one at the end of five years, after the date
of the enactment of this title.”

Passed the Senate July 29, 1959.

Attest: FELTON M. JOHNSTON,
Secretary.
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Reported with an- amendment, committed to- the Com-
mittee of the Whole House on the State ot the
Union, and ordered to be printed



